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Konooz  FundFund Name
Export Development BankSponsor

Fund Manager Prime Investments-Asset management
Base  Currency Egyptian Pounds (LE)
Domicile Egypt
Fund Size LE 50 million subject to increase
Fund Type/Structure Asset allocator

09-APR-12Inception Date
Fund Investment Zone Egypt
Nominal Value LE 100
Investment Criteria - The fund can invest up to 95% in equity

- The fund can invest up to 60% in debt instruments
- The fund can invest up to 40% in Mutual Fund certificates
- Minmimum 5% in cash, and a maximum of 30%
- Max 25% in non govermental debt instruments, with a min credit rating of -BBB

Fund Objective The main investment objective of the fund is to increase the value of investments (capital gain), while
generating a stream of dividends. The fund aims to offer diversification by investing in a wide variety
of Egyptian listed stocks in diverse business sectors. 
The Asset Allocation Committee at Prime Asset Management is responsible for identifying the global
asset allocation and taking allocation decisions across asset classes and sectors. The Asset Allocation
Committee meets on a regular basis in order to review and reassess the strategy for the fund.

Asset Allocation Committee 

Custodian

Indicative Price

EDBE acts as the custodian of the Fund, The Custodian is responsible for ensuring the preservation
of the assets, the collection of dividends and distributions belonging to the fund.

Investment certificates are valued at the end of each day. This also represents “Subscription Price”
and “Redemption Price (at the start of each  week)”.
The NAV is published in an official newspaper on the first business day of the week.

Determining the NAV

Investment activities comply with strict regulations and holding limitations imposed by Law 95 of
1992 and its recent amendments & its executive regulation.

Legal Status

One hundred units during the offerring period, no minimum thereafterMinimum Subscription
Subscription takes place on a daily basis during official banking hours (from 9am to12Am) at any
branch of Export Development Bank.

Subscription

Redemption takes place on a Weekly basis  on the last working day during official banking hours
(from 9am to 12pm) at any branch of Export Development bank

Redemption

The Fund could distribute dividends at the end of December of each year in the form of Cash or in
the form of Certificates dividends according to the Fund manager desecration.

Distribution Policy

Magdi Hashish & Co(RSM Masr) & Ahmed Mamdouh Farag (Christon)Auditors
NoneSubscription Fees
NoneRedemption Fees
The fund manager receives 0.45% as management fees, calculated daily and paid on a monthly 
base.

Management Fees

Export Development Bank receives 0.50% per annum of the fund’s NAV as administrative fees
calculated daily and paid on a monthly basis.

Bank  Fees

Fund Admin Company receives 0.025%  % per annum of the fund’s NAV as fund admin feesFund Admin Fees

The Fund Manager receives a performance fee of 7.5% above the benchmark on an annual basisPerformance Fees 
Discount rate +2%Benchmark

The ”Indicative Price” is defined as the “Net Asset Value” of the day before the ”Subscription
/Redemption Day” which will be announced in all Export Development Bank branches.



 2            

     www.Primegroup.org            
Egypt Head Office , 2, Wadi El Nil St

Liberty Tower Mohandeseen , Giza , Egypt.

Tel : +202 3300 5700               Fax : +202 3305 4611

Email : PAM@egy.primegroup.org

calculated daily and paid on a monthly basis.
Export Development Bank receives 0.025% of the total market value of the securities under its
custody in addition to Coupon collection fees of 0.01% with a Max. of LE 200

Custodian Fees

EGP 10,000 paid per annumTax Consultant Fees
EGP 6,000 paid annually per member totaling EGP 18,000 per annum.Supervision. Comm. fees

Auditor Fees EGP 50,000 Total Auditors' Fees paid annually.
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